
Risk Management (Insurance) 
Information & Frequently Asked Questions 

 
 
Colorado Springs Utilities takes a proactive approach 
to Risk Management. One of the key responsibilities 
of Risk Management is to ensure that the appropriate 
insurance coverage is obtained for all our contracts. 

All contracts must go through an internal risk review 
process prior to being fully established.  During this 
process the Risk Management team will assess and 
determine the appropriate level of insurance 
coverage necessary.  Additionally, Risk Management 
may need to assess any specific liability concerns 
depending on the nature of the contract.  

 

 
How will I know what insurance requirements are 
necessary for my contract? 

Once the insurance requirements are established, 
procurement will provide the Minimum Insurance 
Requirements. These requirements will be referred to 
as Exhibit I and can be found either within the 
sourcing event files or communicated by the sourcing 
specialist establishing your contract.  

 

What types of insurance coverage does Colorado 
Springs Utilities require? 

Our requirements will vary depending on the nature 
of the contract.  You can always expect to have a 
minimum requirement for the following: 

• Workers’ Compensation 
• Employers Liability 
• Commercial General Liability or CGL 

 

 

 

 

 

  Did you know 
 
There are additional types of insurance 
coverage that may be required depending on 
the contract and scope of work 

These are some of the additional coverages 
that we may ask for: 

• Automobile Liability 
• Umbrella/Excess Liability 
• Pollution Liability 
• Professional Errors and Omissions Liability 
• Data and Network Risk 
• Builders Risk 
• Endorsements such as: 

o Riggers 
o Care, Custody, & Control 
o CGL Professional Liability extensions 

  



 

What needs to be on my proof of insurance and 
where do I send it? 

We will ask for a Certificate of Liability Insurance, also 
referred to as a COI.   

The COI should have: 

• Colorado Springs Utilities must be listed as 
‘Additionally Insured’ 
 

• Certificate Holder Information should appear 
as: 
Colorado Springs Utilities  
PO Box 1103 
Colorado Springs, CO 80901 

 

Send proof of insurance to: 
Procurement@csu.org  
  or  
Colorado Springs Utilities 
Attn: Certificate of Insurance 
PO Box 1103  
MC 1020 
Colorado Springs, CO 80901 
 

I know what you determined is required, but I 
cannot provide those insurance limits. What do I do? 

Minimum requirements are established because of 
the risk associated with the scope of work.   

We understand that there may be times when a 
contractor’s coverage might not match our request.    

We are happy to speak with you more regarding your 
specific situation.  It is suggested to reach out to the 
Sourcing Specialist assisting with your contract. 

Please note: We may review exceptions at our 
discretion, however we cannot guarantee reduced 
coverage will be acceptable. 

Any exceptions to required coverage will delay 
contract execution.  

 

 
 
 

 
  Did you know 

Updated Certificates of Liability Insurance 
should be provided to Colorado Springs 
Utilities upon their renewal, annually, or 
when requested.  

 

 

Visit csu.org/suppliers to learn more.  


